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Total Portfolio 13.020.50-13.8915.387.73-1.9610.5219.5713.219.14

Benchmark^ 12.710.80-15.4214.069.461.048.1616.8312.226.61
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Source for benchmark performance: SPAR, FactSet Research Systems Inc. All periods greater than one year are annualised.
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5% FTSE TMX Canada 91 Day T-Bill, 25% FTSE TMX Canada Universe Bond, 14% MSCI EAFE, 29% BMO/TSX CAP 10%, 27% S&P 500^
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Asset summary
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Our asset mix targets remained unchanged in the fourth quart
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Executive summary

MFS Canadian Equity Core Fund
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14,429,121Beginning value as of 30-Sep-15
+274,566Contributions

-93,221Withdrawals
+859,671Intra-portfolio transfers
-223,932Change in market value

15,246,205Ending value as of 31-Dec-15
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Industrial Goods & Services 4.9 2.1
Transportation 7.3 5.7
Health Care 4.4 3.0

1����
���(���$�!

Utilities & Communications 9.1 13.6
Financial Services 34.6 38.4
Consumer Staples 0.4 0.7

S&P/TSX Capped Composite Index^^

The MFS Canadian Equity Core Fund underperformed the S&P/TSX Capped Composite Index in the
fourth quarter of 2015.
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Performance drivers - sectors

MFS Canadian Equity Core Fund
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���+����! Industrial Goods & Services 0.30.20.0-0.84.72.5
Basic Materials 0.20.20.03.35.00.6
Technology 0.10.00.112.914.50.5
Energy 0.10.2-0.1-1.5-0.40.0
Transportation 0.10.10.0-1.2-0.11.6
Special Products & Services 0.10.1-0.04.512.2-0.5
Leisure 0.00.00.0-3.7-2.40.7
Cash 0.0–0.0––0.7

 ��������! Health Care -0.3-0.1-0.2-38.0-39.60.8
Financial Services -0.3-0.2-0.11.71.0-3.8
Utilities & Communications -0.3-0.3-0.0-1.6-4.6-5.1
Retailing -0.1-0.1-0.1-2.9-3.61.9
Autos & Housing -0.1-0.1-0.0-9.4-11.9
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Performance drivers - stocks

MFS Canadian Equity Core Fund
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Significant impacts on performance − contributors
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Performance drivers - sectors
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Portfolio holdings

University of Winnipeg Foundation Inc.

IRPMS-BID-31-Dec-15

MFS International Equity Fund
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Barclays PLC 1.0United Kingdom#�
�
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KBC Groep NV 0.7Belgium

Element Financial Corp 0.6Canada

Standard Chartered PLC 0.4United Kingdom

Bayer AG 3.5Germany
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Significant impacts on performance − contributors

University of Winnipeg Foundation Inc.

IRPMS-BID-31-Dec-15

MFS International Equity Fund
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1��$
�*��� %/�Stock selection within this sector contributed to relative performance.

HOYA Corporation An overweight position in electronics and medical products maker HOYA (Japan) contributed to relative performance. Despite
headwinds from the Hard Disk Drives (HDD) substrate business, the company posted earnings results that were above
expectations for the quarter led by strong pretax profit figures. Additionally, HOYA announced a substantial share buyback
program that appeared to have been well received by investors.

0.5

SAP AG Overweighting shares of German enterprise applications company SAP AG benefited relative performance. Increased demand
for the company's digital core solution and growth in their Business Network segment supported positive performance. A
double-digit increase in the company's Cloud and software revenue in the EMEA (Europe, Middle East and Africa) and
Americas regions also helped performance.

0.2

-
��'����*�!���&! Denso Corp An overweight position in auto parts manufacturer Denso (Japan) contributed to relative performance. Despite a modest
shortfall in third-quarter earnings due to slower demand in Japan, investors appeared to have responded favorably to the the
strong gains in North American sales and the company's continuing investments in electronics and fuel efficiency
enhancements.

0.2

WPP Group PLC An overweight position in advertising company WPP Group PLC (United Kingdom) contributed to relative performance. This
was driven by Q3 earnings falling in line with orga
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Asset summary
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Our asset mix targets remained unchanged in the fourth quart
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Significant transactions

MFS International Equity Fund
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MFS Canadian Equity Core Fund
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MFS Canadian Fixed Income Fund
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Portfolio holdings

University of Winnipeg Foundation Inc.

IRPMS-BFB-31-Dec-15

MFS Canadian Fixed Income Fund
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Executive summary

MFS Canadian Equity Core Fund
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14,429,121Beginning value as of 30-Sep-15
+274,566Contributions

-93,221Withdrawals
+859,671Intra-portfolio transfers
-223,932Change in market value

15,246,205Ending value as of 31-Dec-15
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Industrial Goods & Services 4.9 2.1
Transportation 7.3 5.7
Health Care 4.4 3.0
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Utilities & Communications 9.1 13.6
Financial Services 34.6 38.4
Consumer Staples 0.4 0.7

S&P/TSX Capped Composite Index^^

The MFS Canadian Equity Core Fund underperformed the S&P/TSX Capped Composite Index in the
fourth quarter of 2015.
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